


FINANCIAL OUTLOOK3

CONFERENCE CALL INFORMATION
Booz	Allen	Hamilton	will	host	a	conference	call	at	8	a.m.	EDT	on	Friday,	July	26,	
2024	to	discuss	the	financial	results	for	its	first	quarter	fiscal	year	2025.	Analysts	
and	institutional	investors	may	participate	on	the	call	by	registering	online	at	
investors.boozallen.com.	Participants	are	requested	to	register	a	minimum	15	
minutes	before	the	start	of	the	call.	

The	conference	call	will	be	webcast	simultaneously	to	the	public	through	a	link	at	

https://investors.boozallen.com/


NON-GAAP	FINANCIAL	INFORMATION

“Revenue,	Excluding	Billable	Expenses”	represents	revenue	less	billable	expenses.	
Booz	 Allen	 uses	 Revenue,	 Excluding	 Billable	 Expenses	 because	 it	 provides	
management	useful	information	about	the	Company’s	operating	performance	by	
excluding	the	impact	of	costs	that	are	not	indicative	of	the	level	of	productivity	of	
its	client	staff	headcount	and	its	overall	direct	labor,	which	management	believes	
provides	useful	information	to	its	investors	about	its	core	operations.

“Adjusted	Operating	Income”	represents	operating	income	before	acquisition	and	
divestiture	costs,	significant	acquisition	amortization,		and	the	reserve	associated	
with	 the	 U.S.	 Department	 of	 Justice	 investigation	 disclosed	 in	 Note	 20	 to	 the	
Consolidated	Financial	Statements	in	the	Company's	Form	10-K	for	the	fiscal	year	
ended	 March	 31,	 2024.	 Booz	 Allen	 prepares	 Adjusted	 Operating	 Income	 to	
eliminate	the	impact	of	items	it	does	not	consider	indicative	of	ongoing	operating	
performance	due	to	their	inherent	unusual,	extraordinary	or	non-recurring	nature	
or	because	they	result	from	an	event	of	a	similar	nature.

“Adjusted	 EBITDA”	 represents	 net	 income	 (loss)	 attributable	 to	 common	
stockholders	 before	 income	 taxes,	 net	 interest	 and	 other	 expense	 and	
depreciation	 and	 amortization	 and	 before	 certain	 other	 items,	 including	 the	
change	 in	 provision	 for	 claimed	 indirect	 costs,	 acquisition	 and	 divestiture	 costs,	
financing	 transaction	 costs,	 DC	 tax	 assessment	 adjustment,	 and	 the	 reserve	
associated	with	the	U.S.	Department	of	Justice	investigation	disclosed	in	Note	20	
to	 the	 Consolidated	 Financial	 Statements	 in	 the	 Company's	 Form	 10-K	 for	 the	
fiscal	 year	 ended	 March	 31,	 2024.	 “Adjusted	 EBITDA	 Margin	 on	 Revenue”	 is	
calculated	as	Adjusted	EBITDA	divided	by	 revenue.	 “Adjusted	EBITDA	Margin	on	
Revenue,	Excluding	Billable	Expenses”	is	calculated	as	Adjusted	EBITDA	divided	by	
Revenue,	 Excluding	 Billable	 Expenses.	 Booz	 Allen	 prepares	 Adjusted	 EBITDA,	
Adjusted	EBITDA	Margin	on	Revenue,	and	Adjusted	EBITDA	Margin	on	Revenue,	
Excluding	Billable	Expenses	to	eliminate	the	impact	of	 items	it	does	not	consider	
indicative	 of	 ongoing	 operating	 performance	 due	 to	 their	 inherent	 unusual,	
extraordinary	or	non-recurring	nature	or	because	they	result	 from	an	event	of	a	
similar	nature.

“Adjusted	 Net	 Income”	 represents	 net	 income	 (loss)	 attributable	 to	 common	
stockholders	before:	(i)	acquisition	and	divestiture	costs,	(ii)	significant	acquisition	
amortization,	 (iii)	 the	 reserve	 associated	 with	 the	 U.S.	 Department	 of	 Justice	
investigation	disclosed	in	Note	20	to	the	Consolidated	Financial	Statements	in	the	
Company's	 Form	 10-K	 for
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Exhibit 4 - Booz Allen Hamilton Holding Corporation
Non-GAAP Financial Information
(UNAUDITED)

�

�

�
Three Months Ended

June 30,
�,Q�WKRXVDQGV��H[FHSW�VKDUH�DQG�SHU�VKDUH�GDWD� 2024 2023
Revenue, Excluding Billable Expenses

5HYHQXH �� ���������� �� ����������
/HVV��%LOODEOH�H[SHQVHV � �������� � ��������

5HYHQXH��([FOXGLQJ�%LOODEOH�([SHQVHV �� ���������� �� ����������
Adjusted Operating Income

2SHUDWLQJ�,QFRPH �� �������� �� ��������
$FTXLVLWLRQ�DQG�GLYHVWLWXUH�FRVWV��D� � ������ � ������
6LJQLILFDQW�DFTXLVLWLRQ�DPRUWL]DWLRQ��E� � ������� � �������
/HJDO�PDWWHU�UHVHUYH��F� � ࣓� � �������

$GMXVWHG�2SHUDWLQJ�,QFRPH �� �������� �� ��������
EBITDA, Adjusted EBITDA, Adjusted EBITDA Margin on Revenue & Adjusted EBITDA Margin on Revenue, Excluding 
Billable Expenses

1HW�LQFRPH �� �������� �� ��������
,QFRPH�WD[�H[SHQVH � ������� � �������
,QWHUHVW�DQG�RWKHU��QHW��G� � ������� � �������
'HSUHFLDWLRQ�DQG�DPRUWL]DWLRQ � ������� � �������

(%,7'$ �� �������� �� ��������
$FTXLVLWLRQ�DQG�GLYHVWLWXUH�FRVWV��D� � ������ � ������
/HJDO�PDWWHU�UHVHUYH��F� � ࣓� � �������

$GMXVWHG�(%,7'$ �� �������� �� ��������
1HW�LQFRPH�PDUJLQ ������ ������
$GMXVWHG�(%,7'$�0DUJLQ�RQ�5HYHQXH ������� �������
$GMXVWHG�(%,7'$�0DUJLQ�RQ�5HYHQXH��([FOXGLQJ�%LOODEOH�([SHQVHV ������� �������

Adjusted Net Income
1HW�LQFRPH �� �������� �� ��������
$FTXLVLWLRQ�DQG�GLYHVWLWXUH�FRVWV��D� � ������ � ������
6LJQLILFDQW�DFTXLVLWLRQ�DPRUWL]DWLRQ��E� � ������� � �������
/HJDO�PDWWHU�UHVHUYH��F� � ࣓� � �������
$PRUWL]DWLRQ�RU�ZULWH�RII�RI�GHEW�LVVXDQFH�FRVWV�DQG�GHEW�GLVFRXQW � ������ � ����
$GMXVWPHQWV�IRU�WD[�HIIHFW��H� � �������� � ���������

$GMXVWHG�1HW�,QFRPH �� �������� �� ��������
Adjusted Diluted Earnings Per Share

:HLJKWHG�DYHUDJH�QXPEHU�RI�GLOXWHG�VKDUHV�RXWVWDQGLQJ � ������������ � ������������
'LOXWHG�HDUQLQJV�SHU�VKDUH �� ����� �� �����
$GMXVWHG�1HW�,QFRPH�3HU�'LOXWHG�6KDUH��I� �� ����� �� �����

Free Cash Flow
1HW�FDVK�SURYLGHG�E\��XVHG�LQ��RSHUDWLQJ�DFWLYLWLHV �� ������� �� ���������
/HVV��3XUFKDVHV�RI�SURSHUW\��HTXLSPHQW�DQG�VRIWZDUH � ��������� � ���������

)UHH�&DVK�)ORZ �� ������� �� ���������
2SHUDWLQJ�FDVK�IORZ�FRQYHUVLRQ ��� �����
)UHH�FDVK�IORZ�FRQYHUVLRQ ��� �����

�

�D� 5HSUHVHQWV�FRVWV�DVVRFLDWHG�ZLWK�WKH�DFTXLVLWLRQ�HIIRUWV�RI�WKH�&RPSDQ\�UHODWHG�WR�WUDQVDFWLRQV�IRU�ZKLFK�WKH�&RPSDQ\�KDV�HQWHUHG�LQWR�
D�OHWWHU�RI�LQWHQW�WR�DFTXLUH�D�FRQWUROOLQJ�ILQDQFLDO�LQWHUHVW�LQ�WKH�WDUJHW�HQWLW\��7UDQVDFWLRQV�SULPDULO\�LQFOXGH�WKH�DFTXLVLWLRQV�RI�(YHU:DWFK�
&RUS���ࣚ(YHU:DWFKࣛ��LQ�ILVFDO������DQG�3$5�*RYHUQPHQW�6\VWHPV�&RUSRUDWLRQ��ࣚ3*6&ࣛ��LQ�ILVFDO�������6HH�1RWH����ࣚ$FTXLVLWLRQ��
*RRGZLOO��DQG�,QWDQJLEOH�$VVHWV�ࣛ�WR�WKH�FRQGHQVHG�FRQVROLGDWHG�ILQDQFLDO�VWDWHPHQWV�LQ�WKH�&RPSDQ\
V�)RUP����4�IRU�WKH�ILVFDO�TXDUWHU�
HQGHG�-XQH����������IRU�IXUWKHU�LQIRUPDWLRQ��

�E� $PRUWL]DWLRQ�H[SHQVH�DVVRFLDWHG�ZLWK�DFTXLUHG�LQWDQJLEOHV�IURP�VLJQLILFDQW�DFTXLVLWLRQV�
(c)



Exhibit 4 - Booz Allen Hamilton Holding Corporation
Non-GAAP Financial Information (Continued)
(UNAUDITED)
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Three Months 
Ended

June 30, 2024

Three Months 
Ended

March 31, 2024

Three Months 
Ended

December 31, 
2023

Three Months 
Ended

September 30, 
2023

�,Q�WKRXVDQGV��H[FHSW�VKDUH�DQG�SHU�VKDUH�GDWD�

1HW�LQFRPH �� �������� �� �������� �� �������� �� ��������
,QFRPH�WD[�H[SHQVH � ������� � ������� � ������� � �������
,QWHUHVW�DQG�RWKHU��QHW��D� � ������� � ������� � ������� � �������
'HSUHFLDWLRQ�DQG�DPRUWL]DWLRQ � ������� � ������� � ������� � �������

(%,7'$ �� �������� �� �������� �� �������� �� ��������
&KDQJH�LQ�SURYLVLRQ�IRU�FODLPHG�LQGLUHFW�FRVWV��E� � ࣓� � ࣓� � ࣓� � ���������
$FTXLVLWLRQ�DQG�GLYHVWLWXUH�FRVWV��F� � ������ � ������ � ������ � ����
)LQDQFLQJ�WUDQVDFWLRQ�FRVWV��G� � ࣓� � ࣓� � ࣓� � ����
'&�WD[�DVVHVVPHQW�DGMXVWPHQW��H� � ࣓� � ��������� � ࣓� � ࣓�

Adjusted EBITDA �� �������� �� �������� �� �������� �� ��������

/DVW����PRQWKV�$GMXVWHG�(%,7'$ �� ����������

7RWDO�'HEW �� ����������
/HVV��&DVK � ��������
1HW�'HEW �� ����������

Net Leverage Ratio (g) � ����

Three Months 
Ended

June 30, 2023

Three Months 
Ended

March 31, 2023

Three Months 
Ended

December 31, 
2022

Three Months 
Ended

September 30, 
2022

�,Q�WKRXVDQGV��H[FHSW�VKDUH�DQG�SHU�VKDUH�GDWD�

1HW�LQFRPH��ORVV��DWWULEXWDEOH�WR�FRPPRQ�VWRFNKROGHUV �� �������� �� ��������� �� ������� �� ��������
,QFRPH�WD[��EHQHILW��H[SHQVH � ������� � �������� � ������� � �������
,QWHUHVW�DQG�RWKHU��QHW��D� � ������� � ������� � ������� � ������
'HSUHFLDWLRQ�DQG�DPRUWL]DWLRQ � ������� � ������� � ������� � �������

(%,7'$ �� �������� �� ������ �� �������� �� ��������
$FTXLVLWLRQ�DQG�GLYHVWLWXUH�FRVWV��F� � ������ � ������ � ������� � �������
)LQDQFLQJ�WUDQVDFWLRQ�FRVWV��G� � ࣓� � ࣓� � ࣓� � ������
/HJDO�PDWWHU�UHVHUYH��I� � ������� � �������� � �������� � ࣓�

Adjusted EBITDA



�
�

Exhibit 5

Booz Allen Hamilton Holding Corporation
Operating Data
(UNAUDITED)�

� As of June 30,
(Amounts in millions) 2024 2023
Backlog (1):

)XQGHG �� ������ �� ������
8QIXQGHG � ������� � ������
3ULFHG�RSWLRQV � ������� � �������

7RWDO�EDFNORJ �� ������� �� �������
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